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• 'UXJL�ZW\N�SU]HZRGX�XPLHÐ±�Z�JQLD]GNX�
WHOHIRQLF]Q\P�

• 8PLHÐ±�PD¥\�ZW\N�SU]ZRGX�]DVL�
ODM¹FHJR�Z�JQLHÚG]LH����GR�]DWU]D�
ÐQL¾FLD�

• 8¥oÜ�SU]HZoG�Z�V]F]HOLQLH�NDEORZHM�

• 8PLHÐ±�]DVLODF]�Z�JQLD]GNX����9�

��

6]F]HOLQD�
NDEORZD

:W\N�]�SU]HZRGHP�
WHOHIRQLF]Q\P

��

=DVLODF]�]�SU]HZR�
GHP�]DVLODM¹F\P
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3U]\JRWRZDQLH�DSDUDWX

*LJDVHW������&ODVVLF��3RO��$������*�����%���������� 9RUEHUHL�IP ��������

8PLHV]F]HQLH�L�¥DGRZDQLH�

DNXPXODWRUoZ

8PLHV]F]HQLH�DNXPXODWRUoZ

• =ZUo±�XZDJ¾�QD�Z¥DÐFLZ¹�SRODU\]DFM¾�DNXPXODWRUoZ���S��OHZ\�U\VXQHN�

• 3U]\NU\ZN¾�SR¥oÜ�SU]HVXQL¾W¹�R�RN����PP�Z�Go¥�D�QDVW¾SQLH�SU]HVXÆ�M¹�Z�
JoU¾�GR�]DWU]DÐQL¾FLD�

• $E\�RWZRU]\±�PDJD]\QHN�QDFLÐQLM�SU]\NU\ZN¾�Z�Z\Ü¥RELHQLX�L�SU]HVXÆ�M¹�Z�
Go¥�

® • 6¥XFKDZND�MHVW�MXÜ�]DPHOGRZDQD�GR�VWDFML�ED]RZHM�

• 1D�VWU�����]QDMG]LHV]�RSLV��MDN�PHOGRZD±�GDOV]H�OXE�]DPLHQLRQH�
V¥XFKDZNL��QS��SR�QDSUDZLH��

• :�ÜDGQ\P�Z\SDGNX�QLH�XÜ\ZDM�]Z\N¥\FK��QLH¥DGRZDOQ\FK��EDWHULL��
OHF]�DNXPXODWRU\�RGSRZLHGQLHJR�W\SX��S��WDEHOD�QD�VWU������

• 8Ü\ZDM�DNXPXODWRUoZ�MHGQDNRZHJR�W\SX�

• 1LH�XÜ\ZDM�LQQ\FK�¥DGRZDUHN��JG\Ü�PRJ¹�RQH�XV]NRG]L±�DNXPXODWR�
U\�
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*LJDVHW������&ODVVLF��3RO��$������*�����%���������� 9RUEHUHL�IP ��������

¤DGRZDQLH�DNXPXODWRUoZ

$NXPXODWRU\�]QDMGXM¹FH�VL¾�Z�NRPSOHFLH�QLH�V¹�QD¥DGRZDQH�
$E\�QD¥DGRZD±�DNXPXODWRU\�XPLHÐ±�V¥XFKDZN¾�Z�VWDFML�ED]RZHM�OXE�¥DGRZDUFH�
*LJDVHW�����/��Z\SRVDÜHQLH�GRGDWNRZH����UR]OHJQLH�VL¾�V\JQD¥�SRWZLHU�
G]DM¹F\��¤DGRZDQLH�DNXPXODWRUoZ�MHVW�V\JQDOL]RZDQH�Z�V¥XFKDZFH�PLJDM¹F\P�
V\PEROHP�QD¥DGRZDQLD�

'RSXV]F]DOQH�W\S\�DNXPXODWRUoZ�

&]DV\�SUDF\�L�¥DGRZDQLD�

§ $NXPXODWRU\�SXVWH� ¥ $NXPXODWRU\�QD¥DGRZDQH�Z�����

¦ $NXPXODWRU\�QD¥DGRZDQH�Z����� ¤ $NXPXODWRU\�SH¥QH�

® � =D�SLHUZV]\P�UD]HP�]DOHFD�VL¾�¥DGRZD±�DNXPXODWRU\�QLHSU]HUZDQLH�

SU]H]�PLQ�����JRG]LQ��QLH]DOHÜQLH�RG�ZVND]DÆ�Z\ÐZLHWODF]D�

� 3R�SLHUZV]\P�QD¥DGRZDQLX�PRÜHV]�SR�NDÜGHM�UR]PRZLH�RGN¥DGD±�

V¥XFKDZN¾�GR�VWDFML�ED]RZHM��3URFHV�¥DGRZDQLD�MHVW�VWHURZDQ\�HOHN�

WURQLF]QLH��G]L¾NL�F]HPX�¥DGRZDQLH�MHVW�RSW\PDOH�L�RV]F]¾GQH�

� $NXPXODWRU\�SRGF]DV�¥DGRZDQLD�QDJU]HZDM¹�VL¾���MHVW�WR�QRUPDOQH�L�

EH]SLHF]QH�]MDZLVNR�

� :VNDÚQLN�QD¥DGRZDQLD�G]LD¥D�SRSUDZQH�GRSLHUR�SR�FD¥NRZLW\P�QLH�

SU]HUZDQ\P�QD¥DGRZDQLX�L�UR]¥DGRZDQLX��GODWHJR�QLH�QDOHÜ\�RWZLH�

UD±�PDJD]\QND�EH]�SRWU]HE\�

.DGPRZR�QLNORZH��1L&G� :RGRUNRZH��1L0+�

6DQ\R�1��8������P$K� 6DQ\R�+���8�������P$K�

*3�*3��$$.&������P$K� *3�*3����$$�+&�������P$K�

9DUWD����56������P$K� *3�*3����$$�+&�������P$K�

0RELOH�3RZHU����������P$K� 9DUWD�9+������

3DQDVRQLF����'7������P$K� 3DQDVRQLF�++5�����$$�������P$K�

)ULZR�1L0+�������P$K�

7RVKLED�7+������$$5(�������P$K�

3RMHPQRÑ²
�P$K�

*RWRZRÑ²
�Z�JRG]��

5R]PRZD
�Z�JRG]��

¤DGRZDQLH
�Z�JRG]��

���� GR����� SRQDG��� RN���

����� GR����� SRQDG��� RN���

����� GR����� SRQDG��� RN����
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1DFLÑQLM�SU]\FLVN�

3U]\JRWRZDQLH�DSDUDWX

*LJDVHW������&ODVVLF��3RO��$������*�����%���������� 9RUEHUHL�IP ��������

=DPRQWRZDQLH�]DF]HSX

=D¥oÜ�]DF]HS�QD�W\OQ¹�VWURQ¾�V¥XFKDZNL�WDN��DE\�F]RS\�SR�REX�
VWURQDFK�]QDOD]¥\�VL¾�Z�RWZRUDFK�

:¥¹F]HQLH�Z\¥¹F]HQLH�V¥XFKDZNL

� 1DFLÐQLM�SU]\FLVN�UR]¥¹F]HQLD�L�SU]\WU]\PDM�SU]H]���VHNXQG¾���UR]OHJQLH�
VL¾�V\JQD¥�SRWZLHUG]DM¹F\
�

:¥¹F]HQLH�Z\¥¹F]HQLH�RFKURQ\�

NODZLDWXU\
0RÜHV]��Z\¥¹F]\±��SU]\FLVNL�V¥XFKDZNL��QS��QD�F]DV�QRV]HQLD�MHM�Z�
NLHV]HQL��1LHSRÜ¹GDQH�QDFLÐQL¾FLD�SU]\FLVNoZ�QLH�PDM¹�ZoZF]DV�
ÜDGQHJR�VNXWNX��3RGF]DV�Z\ZR¥DQLD�QDFLÐQLM�SU]\FLVN�D�

} :�FHOX��Z¥¹F]HQLD��NODZLDWXU\�QDFLÐQLM�L�SU]\WU]\PDM�SU]H]���VHNXQG¾�
SU]\FLVN��5R]OHJQLH�VL¾�V\JQD¥�SRWZLHUG]DM¹F\�


�V\JQD¥�SRWZLHUG]DM¹F\� ���G¥XJL�WRQ��V\JQD¥�E¥¾GX� ���NUoWNLH�WRQ\

® 6¥XFKDZND�Z¥¹F]D�VL¾�DXWRPDW\F]QLH�SR�XPLHV]F]HQLX�DNXPX�
ODWRUoZ�OXE�SR�Z¥RÜHQLX�MHM�GR�VWDFML�ED]RZHM�¥DGRZDUNL�

____ £
:\JO¹G�Z\ÐZLHWODF]D�SRGF]DV�
Z¥¹F]RQHM�RFKURQ\�



��

1DFLÑQLM�SU]\FLVN�

7HOHIRQRZDQLH

*LJDVHW������&ODVVLF��3RO��$������*�����%���������� 7HOHI�IP ��������

7HOHIRQRZDQLH

5R]PRZ\�]HZQ¾WU]QH
5R]PRZ\�]HZQ¾WU]QH�V¹�WR�UR]PRZ\�SRSU]H]�VLH±�WHOHIRQLF]Q¹�

P :SURZDGÚ�QXPHU�
1XPHU�PRÜHV]�VNRU\JRZD±�SU]\FLVNLHP�|��

D 1DFLÐQLM�SU]\FLVN�SRGQLHVLHQLD�V¥XFKDZNL�DE\�UR]SRF]¹±�Z\ELHUDQLH�

=DNRÇF]HQLH�UR]PRZ\�

� 1DFLÐQLM�SU]\FLVN�UR]¥¹F]HQLD�

5R]PRZ\�ZHZQ¾WU]QH
0RÜHV]�SURZDG]L±�EH]S¥DWQH�UR]PRZ\�ZHZQ¾WU]QH�PL¾G]\�PDNV����
V¥XFKDZNDPL�

{ 1DFLÐQLM�SU]\FLVN�SR¥¹F]HÆ�ZHZQ¾WU]Q\FK���SRMDZL�VL¾�QXPHU�
ZHZQ¾WU]\�V¥XFKDZNL�

QS��s :SURZDGÚ�QXPHU�ZHZQ¾WU]Q\�Ü¹GDQHM�V¥XFKDZNL�
:\ZR¥DQLH�ZV]\VWNLFK�V¥XFKDZHN��~�

=DNRÇF]HQLH�UR]PRZ\�

� 1DFLÐQLM�SU]\FLVN�UR]¥¹F]HQLD�

® • 0RÜHV]�QDMSLHUZ�QDFLVQ¹±�SU]\FLVN�SRGQLHVLHQLD�V¥XFKDZNL�
D�D�QDVW¾SQLH�ZSURZDG]D±�QXPHU���NDÜGD�F\IUD�E¾G]LH�
QDW\FKPLDVW�Z\ELHUDQD�

• 3URFHV�Z\ELHUDQLD�PRÜHV]�SU]HUZD±�SU]\FLVNLHP�UR]¥¹F]H�
QLD����

• 3U]\FLVNLHP�V\JQDOL]DF\MQ\P�4�PRÜHV]�ZSURZDG]L±�
SDX]¾�Z�Z\ELHUDQLX��G¥XJLH�SU]\FLÐQL¾FLH��

• =DEH]SLHF]HQLH�SU]H]�]DSDPL¾WDQLHP��QS��SRGF]DV�NR�
U]\VWDQLD�]�IXQNFML�FHQWUDOL�WHOHIRQLF]QHM��QDFLÐQLM�SU]\FLVNL�

z �~���ZSURZDG]DQH�RGW¹G�F\IU\�QLH�E¿Gº�]DSDPL¾W\�
ZDQH�SU]H]�IXQNFM¾�SRZWDU]DQLD�Z\ELHUDQLD�

• 8VWDZLHQLH�J¥RÐQRÐFL�V¥XFKDZNL��UoZQLHÜ�SRGF]DV�
UR]PRZ\���S��VWU�����
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7HOHIRQRZDQLH

*LJDVHW������&ODVVLF��3RO��$������*�����%���������� 7HOHI�IP ��������

2GHEUDQLH�Z\ZR¥DQLD
3RGF]DV�Z\ZR¥DQLD�UR]OHJD�VL¾�V\JQD¥�

D 1DFLÐQLM�SU]\FLVN�SRGQLHVLHQLD�V¥XFKDZNL

OXE

��L SR�SURVWX�Z\MPLM�V¥XFKDZN¾�]H�VWDFML�ED]RZHM��MHÜHOL�Z¥¹F]RQD�MHVW�
IXQNFMD�DXWRPDW\F]QHJR�RGELHUDQLD�Z\ZR¥DÆ��S��VWU������

:\¥¹F]HQLH�PLNURIRQX
3RGF]DV�UR]PRZ\�]HZQ¾WU]QHM�PRÜHV]�Z\¥¹F]\±�PLNURIRQ��DE\�QS��
VNRQVXOWRZD±�VL¾�]�NLPÐ�LQQ\P�Z�SRPLHV]F]HQLX��7ZoM�UR]PoZFD�QLH�
E¾G]LH�&L¾�V¥\V]D¥�

{ :\¥¹F]�PLNURIRQ���7ZoM�UR]PoZFD�E¾G]LH�V¥\V]D¥�PX]\N¾�

4 :¥¹F]�SRQRZQLH�PLNURIRQ�

3RV]XNLZDQLH�V¥XFKDZNL��SDJLQJ�
Q 1DFLÐQLM�SU]\FLVN�QD�VWDFML�ED]RZHM���]DF]Q¹�G]ZRQL±�ZV]\VWNLH�

V¥XFKDZNL�

=DNRÇF]HQLH�SRV]XNLZDQLD��

Q 3RQRZQLH�QDFLÐQLM�SU]\FLVN�QD�VWDFML�ED]RZHM�OXE�SU]\FLVN�D�Z�
V¥XFKDZFH�

® 8VWDZLHQLH�J¥RÐQRÐFL�V¥XFKDZNL��UoZQLHÜ�SRGF]DV�UR]PRZ\���
S��VWU�����



��

1DFLÑQLM�SU]\FLVN�

)XQNFMH�NRPIRUWRZH

*LJDVHW������&ODVVLF��3RO��$������*�����%���������� .RPIRUW�IP ��������

)XQNFMH�NRPIRUWRZH

3RZWDU]DQLH�Z\ELHUDQLD�
7ZRMD�V¥XFKDZND�DXWRPDW\F]QLH�]DSDPL¾WXMH���RVWDWQLR�Z\EUDQ\FK�
QXPHUoZ��NWoUH�PRÜHV]�QDVW¾SQLH�Z\ELHUD±��]PLHQLD±��Z\ÐZLHWOD±�OXE�
XVXZD±�

3RZWoUQH�Z\EUDQLH�QXPHUX

1 :\ÐZLHWOHQLH�QXPHUX���QD�Z\ÐZLHWODF]X�SRMDZL�VL¾�RVWDWQLR�Z\EUDQ\�
QXPHU�

a 2GV]XNDM�Ü¹GDQ\�QXPHU�

D 1DFLÐQLM�SU]\FLVN�SRGQLHVLHQLD�V¥XFKDZNL�DE\�UR]SRF]¹±�Z\ELHUDQLH�

8VXQL¾FLH�ZV]\VWNLFK�QXPHUoZ

=RVWDQ¹�XVXQL¾WH�ZV]\VWNLH�QXPHU\�

z���y�b :\ZR¥DM�IXQNFM¾�

3,1�V¥XFKDZNL�b :SURZDGÚ�L�SRWZLHUGÚ�QXPHU�3,1�V¥XFKDZNL�������Z�VWDQLH�IDEU\F]�
Q\P��

s 8VXÆ�ZV]\VWNLH�QXPHU\�

b� 3RWZLHUGÚ�XVXQL¾FLH�L�]DNRÆF]�SURFHGXU¾�

:\ELHUDQLH�VNUoFRQH
/LVWD�VNUoFRQHJR�Z\ELHUDQLD�X¥DWZLD�Z\ELHUDQLH�PDNV�����QXPHUoZ�

QS��  )('&%$#"!

QXPHU

SR]\FMD�Z�SDPL¾FL

® • 3U]\FLVNL�Z\ÑZLHWODF]D�`ab��S��UoZQLHÜ�VWU�����

• =PLDQD�Z\ÑZLHWODQHJR�QXPHUX�

QDFLÐQLM�b�L�X]XSH¥QLM�QXPHU�OXE�VNRU\JXM�SU]\FLVNLHP�|�

® • =DSDPL¾W\ZDQLH�QXPHUoZ�MHVW�UoZQLHÜ�PRÜOLZH�SRGF]DV�
UR]PRZ\�

• 3U]\FLVNL�Z\ÑZLHWODF]D�`ab���S��UoZQLHÜ�VWU�����
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)XQNFMH�NRPIRUWRZH

*LJDVHW������&ODVVLF��3RO��$������*�����%���������� .RPIRUW�IP ��������

=DSDPL¾W\ZDQLH�]PLDQD�XVXZDQLH�QXPHUoZ

z- 1DFLÐQLM�SU]\FLVN�SDPL¾FL�L�SU]\FLVN�VNUoFRQHJR�Z\ELHUDQLD���SRMDZL�
VL¾�SLHUZV]D�SR]\FMD�]�OLVW\�

QS��v�OXE�a :SURZDGÚ�QXPHU�VNUoFRQ\��RG���GR����OXE�RGV]XNDM�SU]\FLVNLHP�a��

b 3RWZLHUGÚ�Z\EoU�

P :SURZDGÚ�QRZ\�QXPHU�OXE�X]XSH¥QLM�JR��&D¥\�QXPHU�PRÜHV]�VND�
VRZD±�SU]\FLVNLHP�|��

b =DSDPL¾WDM�QXPHU���UR]OHJQLH�VL¾�V\JQD¥�SRWZLHUG]DM¹F\�
=DSDPL¾WDQLH�GDOV]\FK�QXPHUoZ��QDFLÐQLM�SRQRZQLH�b�L�SRZWoU]�
RSLVDQH�F]\QQRÐFL�

� =DNRÆF]�SURFHGXU¾�

:\EUDQLH�QXPHUX�VNUoFRQHJR

- 1DFLÐQLM�SU]\FLVN�VNUoFRQHJR�Z\ELHUDQLD�

QS��· :SURZDGÚ�QXPHU�VNUoFRQ\��RG���GR����OXE�RGV]XNDM�SU]\FLVNLHP�a��

D 1XPHU�]RVWDQLH�Z\EUDQ\�

=DSDPL¾W\ZDQLH�QXPHUX�]�OLVW\�SRZWDU]DQLD�
Z\ELHUDQLD

z- 1DFLÐQLM�SU]\FLVN�SDPL¾FL�L�SU]\FLVN�VNUoFRQHJR�Z\ELHUDQLD�

QS��v�OXE�a :SURZDGÚ�QXPHU�VNUoFRQ\��RG���GR����

b 3RWZLHUGÚ�Z\EoU�

a 2GV]XNDM�QXPHU�Z�OLÐFLH�SRZWDU]DQLD�Z\ELHUDQLD�

b� =DSDPL¾WDM�QXPHU��V\JQD¥�SRWZLHUG]DM¹F\��L�]DNRÆF]�SURFHGXU¾�

6NDVRZDQLH�OLVW\�VNUoFRQHJR�Z\ELHUDQLD

8VXQL¾WH�]RVWDQ¹�ZV]\VWNLH�QXPHU\�

z���y�b :\ZR¥DM�IXQNFM¾�

3,1�V¥XFKDZNL�b :SURZDGÚ�L�SRWZLHUGÚ�QXPHU�3,1�V¥XFKDZNL�������Z�VWDQLH�IDEU\F]�
Q\P��

��b� 3RWZLHUGÚ�XVXQL¾FLH�L�]DNRÆF]�SURFHGXU¾�

QS�� ! _

]QDN�SXVW\

QXPHU�VNUoFRQ\��SR]\FMD�

® 8]XSH¥QLHQLH�QXPHUX�SU]HG�Z\EUDQLHP�
3RWZLHUGÚ�Z\ÐZLHWODQ\�QXPHU�SU]\FLVNLHP�b���]PLHÆ�JR�D�
QDVW¾SQLH�Z\ELHU]�SU]\FLVNLHP�D�
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.RV]W\�UR]PoZ

*LJDVHW������&ODVVLF��3RO��$������*�����%���������� .RVWHQ�IP ��������

.RV]W\�UR]PoZ

)XQNFMD�&DOO�E\�&DOO
7D�IXQNFMD�X¥DWZLD�WHOHIRQRZDQLH�Z�SU]\SDGNX��JG\�FKFHV]�VNRU]\VWD±�
]�XV¥XJ�LQQHJR�RSHUDWRUD�

w :\NRU]\VWDQLH�VNUoFRQHJR�Z\ELHUDQLD

� =DSDPL¾WDM�QXPHU�RSHUDWRUD�MDNR�QXPHU�VNUoFRQ\������S��VWU������

� 3R�QDFLÐQL¾FLX�L�SU]\WU]\PDQLX�SU]\FLVNX�-�SRMDZL�VL¾�QXPHU�RSH�

UDWRUD�

:DUXQHN��]DSDPL¾WDQ\�MHVW�QXPHU�

- 1DFLÐQLM�L�SU]\WU]\PDM�SU]\FLVN���SRMDZL�VL¾�QXPHU�RSHUDWRUD�

P :SURZDGÚ�QXPHU�DERQHQWD�

D 3U]\FLVNLHP�SRGQLHVLHQLD�V¥XFKDZNL�Z\ELHU]�FD¥\�QXPHU�

w �=¥ºF]HQLH��VNUoFRQ\FK�QXPHUoZ

1XPHU\�UoÜQ\FK�RSHUDWRUoZ�PRÜHV]�]DSDPL¾WD±�MDNR�QXPHU\�VNUo�
FRQH�L�NRU]\VWD±�]�QLFK�Z�QDVW¾SXM¹F\�VSRVoE�

-�QS��� 3U]\ZR¥DM�Ü¹GDQ\�QXPHU�RSHUDWRUD�

b 3RWZLHUGÚ�QXPHU�

-�QS��v :SURZDGÚ�QXPHU�DERQHQWD�Z�VSRVoE�]Z\N¥\�OXE�VNUoFRQ\�

D 3U]\FLVNLHP�SRGQLHVLHQLD�V¥XFKDZNL�Z\ELHU]�FD¥\�QXPHU�

3RND]\ZDQLH�F]DVX�WUZDQLD�

UR]PRZ\

® -HÜHOL�OLQLD�WHOHIRQLF]QD�QLH�SU]HND]XMH�LPSXOVoZ�WDU\ILND�
F\MQ\FK��ZoZF]DV�V¥XFKDZND�DXWRPDW\F]QLH�SRND]XMH�F]DV
WUZDQLD�UR]PRZ\�
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.RV]W\�UR]PoZ

*LJDVHW������&ODVVLF��3RO��$������*�����%���������� .RVWHQ�IP ��������

3RND]\ZDQLH�NRV]WÍZ�UR]PRZ\
:DUXQHN��¥¹F]H�WHOHIRQLF]QH�SU]HND]XMH�LPSXOV\�WDU\ILNDF\MQH�L�
XVWDZLRQD�MHVW�Z¥DÐFLZD�FHQD�LPSXOVX�
3RND]\ZDQLH�NRV]WoZ�UR]SRF]\QD�VL¾�SR�QDGHMÐFLX�SLHUZV]HJR�LPSXO�
VX�

8VWDZLHQLH�NRV]WX�LPSXOVX�WDU\ILNDF\MQHJR

$E\�RWU]\PD±�SUDZLG¥RZH�ZVND]DQLD�NRV]WoZ�UR]PRZ\�PXVL�E\±�
XVWDZLRQ\�NRV]W�LPSXOVX�WDU\ILNDF\MQHJR�

-HÜHOL�NRV]W�LPSXOVX�XVWDZLV]�QD�]HUR��ZoZF]DV�]DPLDVW�NRV]WoZ�
UR]PRZ\�E¾G]LH�SRND]\ZDQD�OLF]ED�LPSXOVoZ�

z���xb :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�VWDFML�ED]RZHM�������Z�
VWDQLH�IDEU\F]Q\P����SRMDZL�VL¾�DNWXDOQH�XVWDZLHQLH�

3U]\FLVNLHP���PRÜHV]�SU]H¥¹F]D±�PL¾G]\�Z\ÐZLHWODQLHP�]�PLHMV�
FDPL�SR�SU]HFLQNX���������OXE�EH]�����

QS����s :SURZDGÚ�NRV]W�LPSXOVX�

3U]\FLVNLHP�|�PRÜHV]�XVWDZL±�NRV]W�LPSXOVX�QD�����������E¾G]LH�
ZoZF]DV�SRND]\ZDQD�OLF]ED�LPSXOVoZ�

b� =DSDPL¾WDM�XVWDZLHQLH��V\JQD¥�SRWZLHUG]DM¹F\��L�]DNRÆF]�SURFHGXU¾�

:\ÐZLHWOHQLH�VNDVRZDQLH�NRV]WoZ

0RÜHV]�Z\ÐZLHWOL±�NRV]W\�UR]PoZ�GOD�SRMHG\QF]HM�V¥XFKDZNL�OXE�
ZV]\VWNLFK�V¥XFKDZHN��-HÜHOL�XVWDZLRQH�MHVW�Z\ÐZLHWODQLH�OLF]E\�LP�
SXOVoZ��ZoZF]DV�GDQH�E¾G¹�SRGDZDQH�Z�OLF]ELH�LPSXOVoZ�

z�"���b :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU\F]�
Q\P����SRMDZL¹�VL¾��E¾G¹�PLJD±��QXPHU\�ZHZQ¾WU]QH�ZV]\VWNLFK�
]DPHOGRZDQ\FK�V¥XFKDZHN�

® • .DÜGD�]PLDQD�SRZRGXMH�Z\]HURZDQLH�OLF]QLND��'DQH�GRW\�
F]¹FH�NRQW�SR]RVWDM¹�QLH]PLHQLRQH�

• -HÜHOL�NRV]W�LPSXOVX�]RVWDQLH�XVWDZLRQ\�QD�]HUR��ZoZF]DV�
]RVWDQ¹�UoZQLHÜ�VNDVRZDQH�GDQH�GRW\F]¹FH�NRQW�

QS��     "     !

NRV]W�ELHÜ¹FHM�UR]PRZ\

NRV]W\�ZV]\VWNLFK�UR]PoZ
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• ¤ºF]QH�NRV]W\�UR]PoZ�GOD�ZV]\VWNLFK�V¥XFKDZHN��

� 1DFLÐQLM�SU]\FLVN�

3U]\FLVNLHP�|�PRÜHV]�VNDVRZD±�ZVND]DQLD�L�SRWZLHUG]L±�SU]\FLV�
NLHP�b�

� =DNRÆF]�SURFHGXU¾�

OXE

w .RV]W\�UR]PoZ�GOD�MHGQHM�V¥XFKDZNL��

QS��� :SURZDGÚ�QXPHU�V¥XFKDZNL���QD�Z\ÐZLHWODF]X�SRMDZL�VL¾�

3U]\FLVNLHP�|�PRÜHV]�VNDVRZD±�ZVND]DQLD�L�SRWZLHUG]L±�SU]\FLV�
NLHP�b�
6SUDZG]HQLH�SR]RVWD¥\FK�V¥XFKDZHN��QDFLÐQLM�b�

� =DNRÆF]�SURFHGXU¾�

:\ÐZLHWOHQLH�NRV]WoZ�RVWDWQLHM�UR]PRZ\

-HÜHOL�IXQNFMD�WD�MHVW�Z¥¹F]RQD��ZoZF]DV�SR�QDFLÐQL¾FLX�SU]\FLVNX�
SRGQLHVLHQLD�V¥XFKDZNL�D�SRMDZL¹�VL¾�NRV]W\�RVWDWQLHM�UR]PRZ\�

z���y�b :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU\F]Q\P��

QS��� :¥¹F]HQLH�Z\ÐZLHWODQLD�
:¥¹F]HQLH ���Z\¥¹F]HQLH ��

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

.RQWR
:DUXQHN��SRND]\ZDQH�V¹�NRV]W\�UR]PRZ\�

'OD�NDÜGHM�V¥XFKDZNL�PRÜHV]�]D¥RÜ\±�NRQWR��']L¾NL�WHM�IXQNFML�PRÜHV]�
SU]\G]LHOL±�OLPLW�NRV]WoZ�QD�UR]PRZ\�Z\FKRG]¹FH�]HZQ¾WU]QH��3RG�
F]DV�UR]PRZ\�SRMDZLD�VL¾�DNWXDOQ\�VWDQ�NRQWD�

3U]\�SRPRF\�V¥XFKDZNL�]�]D¥RÜRQ\P�NRQWHP�PRÜHV]�

� RGELHUD±�Z\ZR¥DQLD�SU]\FKRG]¹FH�

� SURZDG]L±�UR]PRZ\�ZHZQ¾WU]QH�

� Z\ELHUD±�QXPHU\�DODUPRZH�]DSDPL¾WDQH�Z�VWDFML�ED]RZHM�

QS��      "     !

NRV]W�RVWDWQLHM�UR]PRZ\

NRV]W�ZV]\VWNLFK�UR]PoZ
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-HÝHOL�VWDQ�NRQWD�MHVW�EOLVNL�]HUX�

3RGF]DV�UR]PRZ\�SU]\���RVWDWQLFK�LPSXOVDFK�UR]OHJQLH�VL¾�V\JQD¥�RV�
WU]HJDZF]\��3R�Z\NRU]\VWDQLX�NRQWD�SR¥¹F]HQLH�]RVWDQLH�SU]HUZDQH�

2NUHÐOHQLH�VSUDZG]HQLH�VWDQX�NRQWD

z�"�u�b :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�QXPHU�V\VWHPRZ\�3,1�VWDFML�ED]RZHM�������Z�
VWDQLH�IDEU\F]Q\P����SRMDZL¹�VL¾��E¾G¹�PLJD±��QXPHU\�]DPHOGRZD�
Q\FK�V¥XFKDZHN�

QS��� :SURZDGÚ�QXPHU�V¥XFKDZNL��1D�Z\ÐZLHWODF]X�SRMDZL�VL¾�ELHÜ¹F\�VWDQ�
NRQWD�GDQHM�V¥XFKDZNL�

QS�

s�"�"�" :SURZDGÚ�VWDQ�NRQWD��QS���������PDNV���������OXE�������Z�]DOHÜQRÐ�
FL�RG�NRV]WX�LPSXOVX��
3U]\FLVNLHP�|�PRÜHV]�Z\]HURZD±�VWDQ�NRQWD�

b� =DSDPL¾WDM�VWDQ�NRQWD��]DNRÆF]�SURFHGXU¾�D�QDVW¾SQLH�XDNW\ZQLM�
NRQWR�Z�VSRVoE�RSLVDQ\�SRQLÜHM�

8DNW\ZQLDQLH�XVXZDQLH�NRQWD

z���"�b :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�QXPHU�V\VWHPRZ\�3,1�������Z�VWDQLH�IDEU\F]�
Q\P����SRMDZL¹�VL¾�QXPHU\�V¥XFKDZHN�

QS��� :SURZDGÚ�QXPHU�V¥XFKDZNL���SRMDZL�VL¾�DNWXDOQH�XVWDZLHQLH����� �
NRG�IXQNFML��QXPHU�V¥XFKDZNL�L�XVWDZLHQLH���OXE���

QS��� 8DNW\ZQLHQLH�NRQWD�
8DNW\ZQLHQLH� ����XVXQL¾FLH� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

® -HÜHOL�XVWDZLRQH�MHVW�SRND]\ZDQLH�OLF]E\�LPSXOVoZ��ZoZF]DV�
VWDQ�NRQWD�MHVW�UoZQLHÜ�UR]OLF]DQ\�Z�LPSXOVDFK��S��VWU�����
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,QG\ZLGXDOQH�XVWDZLHQLD�
V¥XFKDZNL

*¥RÐQRÐ±�V\JQ��G]ZRQLHQLD�
0RÜHV]�Z\ELHUD±�PL¾G]\���VWRSQLDPL�J¥RÐQRÐFL�OXE��FUHVFHQGR���VWRS�
QLRZ\P�]ZL¾NV]DQLHP�J¥RÐQRÐFL�V\JQD¥X�G]ZRQLHQLD�

z�v :\ZR¥DM�IXQNFM¾���XV¥\V]\V]�DNWXDOQ\�V\JQD¥�G]ZRQLHQLD�

QS��u :SURZDGÚ�QXPHU�Ü¹GDQHM�J¥RÐQRÐFL�G]RZQLHQLD�
6WRSLHÆ�J¥RÐQRÐFL� ���GR����&UHVFHQGR� ���

b =DSDPL¾WDM�XVWDZLHQLD�

0HORGLD�V\JQD¥X�G]ZRQLHQLD�
0RÜHV]�Z\EUD±�MHGQ¹�]����PHORGLL�V\JQD¥X�G]ZRQLHQLD�

z�� :\ZR¥DM�IXQNFM¾���XV¥\V]\V]�DNWXDOQ\�V\JQD¥�G]ZRQLHQLD�

QS��� :SURZDGÚ�Ü¹GDQ¹�PHORGL¾�V\JQD¥X�G]ZRQLHQLD��RG���GR����

b =DSDPL¾WDM�XVWDZLHQLD�

*¥RÐQRÐ±�V¥XFKDZNL
0RÜHV]�Z\EUD±�MHGHQ�]���SR]LRPoZ�J¥RÐQRÐFL�V¥XFKDZNL��J¥RÐQRÐFL�
UR]PRZ\����UoZQLHÜ�Z�WUDNFLH�UR]PRZ\�

z���¨�b :\ZR¥DM�IXQNFM¾�

QS��s :SURZDGÚ�Ü¹GDQ¹�J¥RÐQRÐ±�������OXE����

b =DSDPL¾WDM�XVWDZLHQLD�

� =DNRÆF]�SURFHGXU¾��QLH�QDFLVNDM�SRGF]DV�UR]PRZ\��

:¥¹F]HQLH�Z\¥¹F]HQLH�V\JQD¥oZ
0RÜHV]�Z¥¹F]D±�L�Z\¥¹F]D±�QDVW¾SXM¹FH�V\JQD¥\�

• NZLWXMºFH��SRWZLHUG]HQLH����WRQ��SR�ZSURZDG]HQLX�SRSUDZQ\FK�
GDQ\FK��E¥¾GX����NUoWNLH�WRQ\��SR�ZSURZDG]HQLX�E¥¾GQ\FK�GDQ\FK�

• QDFLÑQL¿FLD�SU]\FLVNX��SRWZLHUG]DQH�MHVW�NDÜGH�QDFLÐQL¾FLH�SU]\�
FLVNX�

• UR]¥DGRZDQLD�DNXPXODWRUoZ��DNXPXODWRU\�PXV]¹�]RVWD±�QD¥DGR�
ZDQH�

v

�
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:¥ºF]HQLH�Z\¥ºF]HQLH�V\JQD¥oZ�NZLWXMºF\FK

z�����b :\ZR¥DM�IXQNFM¾�

QS��¨ :\¥¹F]�V\JQD¥\�NZLWXM¹FH�
:\¥¹F]HQLH� ����Z¥¹F]HQLH� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

:¥ºF]HQLH�Z\¥ºF]HQLH�V\JQD¥X�QDFLÑQL¿FLD�SU]\FLVNX

z���u�b :\ZR¥DM�IXQNFM¾���SRMDZL�VL¾�DNWXDOQH�XVWDZLHQLH�

QS��¨ :\¥¹F]�V\JQD¥�QDFLÐQL¾FLD�SU]\FLVNX�
:\¥¹F]HQLH� ����Z¥¹F]HQLH� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

:¥ºF]HQLH�Z\¥ºF]HQLH�V\JQD¥X�UR]¥DGRZDQLD�DNXPXODWRUoZ

6\JQD¥�UR]¥DGRZDQLD�DNXPXODWRUoZ�UR]OHJQLH�VL¾��JG\�DNXPXODWRU\�
]RVWDQ¹�UR]¥DGRZDQH�SRQLÜHM�RNUHÐORQHJR�SR]LRPX�

z���v�b :\ZR¥DM�IXQNFM¾�

QS��¨ :\¥¹F]�V\JQD¥�UR]¥DGRZDQLD�DNXPXODWRUoZ�
:\¥¹F]HQLH� ����Z¥¹F]HQLH� ���
6\JQD¥�UR]¥DGRZDQLD�W\ONR�SRGF]DV�UR]PRZ\� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

:¥¹F]HQLH�Z\¥¹F]HQLH�SRND]\�

ZDQLD�VWDFML�ED]RZHM
-HÜHOL�Z¥¹F]RQH�MHVW�SRND]\ZDQLH�VWDFML�ED]RZHM��ZoZF]DV�Z�VWDQLH�
VSRF]\QNX�V¥XFKDZNL�ZLGRF]QD�MHVW�QD�Z\ÐZLHWODF]X�DNWXDOQD�VWDFMD�
ED]RZD��QS������

z�����b :\ZR¥DM�IXQNFM¾�

QS��¨ :\¥¹F]�SRND]\ZDQLH�VWDFML�ED]RZHM�
:\¥¹F]HQLH� ����Z¥¹F]HQLH� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

$XWRPDW\F]QH�RGELHUDQLH�Z\ZR¥DÆ
-HÜHOL�IXQNFMD�WD�MHVW�Z¥¹F]RQD��ZoZF]DV�Z�FHOX�RGHEUDQLD�Z\ZR¥DQLD�
Z\VWDUF]\�Z\M¹±�V¥XFKDZN¾�]H�VWDFML�ED]RZHM�OXE�¥DGRZDUNL�

z���x�b :\ZR¥DM�IXQNFM¾�

QS��¨ :\¥¹F]�DXWRPDW\F]QH�RGELHUDQLH�Z\ZR¥DÆ�
:\¥¹F]HQLH� ����Z¥¹F]HQLH� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�
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8VWDZLHQLD�IDEU\F]QH
3R�SU]\ZUoFHQLX�XVWDZLHÆ�IDEU\F]Q\FK�QXPHU�3,1�V¥XFKDZNL�QLH�XOH�
JD�]PLDQLH�
,QIRUPDFMH�R�]DPHOGRZDQLX�V¥XFKDZNL�SR]RVWDM¹�QLH�]PLHQLRQH�

8VWDZLHQLD�IDEU\F]QH�V¥XFKDZNL�

z���y�b :\ZR¥DM�IXQNFM¾�

3,1�V¥XFKDZNLb :SURZDGÚ�QXPHU�3,1�V¥XFKDZNL�L�SRWZLHUGÚ�JR�������Z�VWDQLH�IDEU���

¨�b� 3U]\ZUo±�XVWDZLHQLD�IDEU\F]QH�L�]DNRÆF]�SURFHGXU¾�

=DPHOGRZDQLH�V¥XFKDZNL�GR�

LQQ\FK�VWDFML�ED]RZ\FK
6¥XFKDZND�PRÜH�ZVSo¥SUDFRZD±�]���VWDFMDPL�ED]RZ\PL�

=PLDQD�VWDFML�ED]RZHM
:DUXQHN��V¥XFKDZND�]DPHOGRZDQD�MHVW�GR�NLONX�VWDFML�ED]RZ\FK�

0RÜHV]�Z\ELHUD±�PL¾G]\�QDVW¾SXM¹F\PL�XVWDZLHQLDPL�

• DXWRPDW\F]QH�SU]H¥¹F]DQLH�QD�VWDFM¾�R�QDMVLOQLHMV]\P�V\JQDOH�
�XVWDZLHQLH�IDEU\F]QH��

• VWDFMD�SUHIHURZDQD���MHÜHOL�QLH�]RVWDQLH�RGQDOH]LRQD��ZoZF]DV�SR�
���VHNXQGDFK�V¥XFKDZND�UR]SRF]QLH�SRV]XNLZDQLH�LQQ\FK�VWDFML�

• VWD¥H�SU]\SLVDQLH�GR�RNUHÐORQHM�VWDFML�ED]RZHM�

z�{ 1DFLÐQLM�NROHMQR�SU]\FLVN�SDPL¾FL�L�SR¥¹F]HQLD�ZHZQ¾WU]QHJR�

QS���� 8VWDZ�QS��VWDFM¾�QU���MDNR�SUHIHURZDQ¹�

$XWRPDW\F]QH�SU]H¥ºF]DQLH��Z\ELHU]�¨�

8VWDZLHQLD�VWDFML�SUHIHURZDQHM��GZXNURWQLH�ZSURZDGÚ�QU�VWDFML�

8VWDZLHQLH�VWD¥HM�VWDFML��ZSURZDGÚ�MHGHQ�UD]�QU�VWDFML�

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

1XPHU\�VNUoFRQH��SRZWDU]DQLH�Z\ELHUDQLD��QXPHU�
EH]SRÐUHGQL

VNDVR�
ZDQH

*¥RÐQRÐ±�V¥XFKDZNL��PHORGLD�V\JQD¥X�G]ZRQLHQLD �

*¥RÐQRÐ±�V\JQD¥X�G]ZRQLHQLD �

$XWRPDW\F]QH�RGELHUDQLH�Z\ZR¥DÆ��V\JQD¥�QDFLÐQL¾�
FLD�SU]\FLVNX��UR]¥DGRZDQLD�DNXPXODWRUoZ��NZLWXM¹F\

Z¥�

3RND]\ZDQLH�VWDFML�ED]RZHM��EORNDGD�V¥XFKDZNL Z\¥�

® =DPHOGRZDQLH�GR�VWDFML�*LJDVHW��������S��VWU�����
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8VWDZLHQLD�VWDFML�ED]RZHM
:V]HONLFK�]PLDQ�XVWDZLHÆ�VWDFML�ED]RZHM�GRNRQXMH�VL¾�]D�SRPRF¹�
V¥XFKDZNL�

8VWDZLHQLH�GDW\�L�F]DVX

8VWDZLHQLH�GDW\

8VWDZLHQLH�GDW\�MHVW�SRWU]HEQH�GR�SUDZLG¥RZHJR�SRGDZDQLD�GDW\�
RWU]\PDQLD�Z\ZR¥DQLD�Z�OLÐFLH�DERQHQWoZ�G]ZRQL¹F\FK�

z�¨�y�b 5R]SRF]QLM�XVWDZLHQLD���SRMDZL�VL¾�DNWXDOQH�XVWDZLHQLH��ELHÜ¹FD�SR]\�
FMD�PLJD�

QS�s�¨ :SURZDGÚ�G]LHÆ�
3U]\FLVNLHP�`�PRÜHV]�SRZUoFL±�L�SRQRZQLH�ZSURZDG]L±�GDQH�

QS��¨�� :SURZDGÚ�PLHVL¹F�

QS����� :SURZDGÚ�URN�

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

8VWDZLHQLH�F]DVX

8VWDZLHQLH�F]DVX�MHVW�SRWU]HEQH�GR�SUDZLG¥RZHJR�SRGDZDQLD�F]DVX�
RWU]\PDQLD�Z\ZR¥DQLD�Z�OLÐFLH�DERQHQWoZ�G]ZRQL¹F\FK�

z�¨���b 5R]SRF]QLM�XVWDZLHQLD���SRMDZL�VL¾�DNWXDOQH�XVWDZLHQLH��ELHÜ¹FD�SR]\�
FMD�PLJD�

QS��¨�� :SURZDGÚ�JRG]LQ\�
3U]\FLVNLHP�`�PRÜHV]�SRZUoFL±�L�SRQRZQLH�ZSURZDG]L±�GDQH�

QS����v :SURZDGÚ�PLQXW\�

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

QS��  ( "  ) ))

URN

PLHVL¹F

G]LHÆ

QS�  )  )°!%

PLQXW\

JRG]LQ\

® 3R�]DQLNX�QDSL¾FLD�Z�VLHFL�OXE�SR�Z\M¾FLX�]DVLODF]D�]�JQLD]GND�
PXVLV]�SRQRZQLH�ZSURZDG]L±�GDW¾�L�F]DV�
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*¥RÐQRÐ±�V\JQD¥X�G]ZRQLHQLD
0RÜHV]�XVWDZL±�MHGHQ�]�SL¾FLX�SR]LRPoZ�J¥RÐQRÐFL���FUHVFHQGR��
�VWRSQLRZH�]ZL¾NV]DQLH�J¥RÐQRÐFL��OXE�Z\¥¹F]\±�V\JQD¥�G]ZRQLHQLD�

z�¨�v�b 5R]SRF]QLM�]PLDQ¾�XVWDZLHÆ���XV¥\V]\V]�V\JQD¥�G]ZRQLHQLD��]RVWDQLH�
SRND]DQH�DNWXDOQH�XVWDZLHQLH�

QS��u :SURZDGÚ�QXPHU�Ü¹GDQHM�J¥RÐQRÐFL�V\JQD¥X�G]ZRQLHQLD�
6WRSLHÆ�J¥RÐQRÐFL� ���GR���
FUHVFHQGR� ���
Z\¥¹F]HQLH�V\JQD¥X� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

0HORGLD�V\JQD¥X�G]ZRQLHQLD
0RÜHV]�Z\EUD±�MHGQ¹�]����PHORGLL�V\JQD¥X�G]ZRQLHQLD�

z�¨���b 5R]SRF]QLM�]PLDQ¾�XVWDZLHÆ���XV¥\V]\V]�V\JQD¥�G]ZRQLHQLD��]RVWDQLH�
SRND]DQH�DNWXDOQH�XVWDZLHQLH�

QS��� :SURZDGÚ�Ü¹GDQ¹�PHORGL¾�V\JQD¥X�G]ZRQLHQLD��RG���GR����

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

:¥¹F]HQLH�Z\¥¹F]HQLH�PX]\NL

SRF]DV�RF]HNLZDQLD
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%ORNDGD�QXPHUoZ�DODUPRZ\FK��EORNDGD�
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1XPHU\�EORNRZDQH�GR]ZRORQH��NRQWD��
QXPHU\�DODUPRZH

VNDVRZDQH
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�ZV]\VWNLH�V¥XFKDZNL�

GR]ZRORQH

5RG]DM�Z\ELHUDQLD WRQRZH��SURJUDPRZD�
Q\�V\JQD¥��IODVK�
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P :SURZDGÚ�QXPHU�EH]SRÐUHGQL�
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® 0XVLV]�GREU]H�]DSDPL¿WD²�QXPHU�3,1��0RÜHV]�JR�SU]\�
ZUoFL±�MHG\QLH�G]ZRQL¹F�GR�VHUZLVX�ILUP\�6LHPHQV��S��VWU������
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:\ELHUDQLH�QXPHUoZ�DODUPRZ\FK
:DUXQHN��]DSURJUDPRZD¥HÐ�QXPHU�DODUPRZ\�Z�VWDFML�ED]RZHM
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FLVNX�b�]RVWDQLH�Z¥¹F]RQD�EORNDGD�V¥XFKDZNL���SRMDZL�VL¾�
V\PERO� £ �QD�Z\ÐZLHWODF]X�

● :\¥¹F]HQLH�SR¥¹F]HQLD�EH]SRÐUHGQLHJR�EORNDG\���S��QLÜHM�
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QXPHU�]RVWD¥�]DSDPL¾WDQ\�
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z�{�~ :\ZR¥DM�IXQNFM¾�PHOGXMDF¹���SRMDZL�VL¾�QXPHU�VWDFML�ED]RZHM�
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.URN���
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® • 6WDFMD�ED]RZD�*LJDVHW������PRÜH�ZVSo¥SUDFRZD±�]�PDNV��
��V¥XFKDZNDPL�

• .DÜG¹�V¥XFKDZN¾�*LJDVHW����� &ODVVLF�PRÜQD�]DPHO�
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3R¥¹F]HQLD�ZHZQ¾WU]QH
3R¥¹F]HQLD�ZHZQ¾WU]QH�RGE\ZDM¹�VL¾�PL¾G]\�]DPHOGRZDQ\PL�
V¥XFKDZNDPL�L�V¹�EH]S¥DWQH�

{ 1DFLÐQLM�SU]\FLVN�SR¥¹F]HÆ�ZHZQ¾WU]Q\FK���QD�Z\ÐZLHWODF]X�SRMDZL�VL¾�
QXPHU�ZHZQ¾WU]Q\�V¥XFKDZNL�

QS��s :SURZDGÚ�QXPHU�ZHZQ¾WU]Q\�Ü¹GDQHM�V¥XFKDZNL�
:\ZR¥DQLH�ZV]\VWNLFK�V¥XFKDZHN��~�

=DNRÇF]HQLH�UR]PRZ\�

� 1DFLÐQLM�SU]\FLVN�UR]¥¹F]HQLD�

3U]HND]DQLH�UR]PRZ\
0RÜHV]�SU]HND]D±�UR]PRZ¾�GR�LQQHM�V¥XFKDZNL��SU]H¥¹F]HQLH��

{ 1DFLÐQLM�SU]\FLVN�SR¥¹F]HÆ�ZHZQ¾WU]Q\FK���DERQHQW�]HZQ¾WU]Q\�
V¥\V]\�PX]\N¾�

QS��s :SURZDGÚ�QXPHU�ZHZQ¾WU]Q\�Ü¹GDQHM�V¥XFKDZNL�

-HÝHOL�DERQHQW�VL¿�]J¥RVL�
� 1DFLÐQLM�SU]\FLVN�UR]¥¹F]HQLD��DE\�SU]HND]D±�UR]PRZ¾�

® • =DPHOGRZDQLH�V¥XFKDZHN�*LJDVHW����������

-HÜHOL�XÜ\ZDV]�V¥XFKDZHN�*LJDVHW������������ZoZF]DV�VNR�
U]\VWDM�]�GR¥¹F]RQ\FK�GR�QLFK�LQVWUXNFML�REV¥XJL�

• =DPHOGRZDQLH�V¥XFKDZHN�LQQ\FK�SURGXFHQWoZ

:DUXQHN��V¥XFKDZND�LQQHJR�SURGXFHQWD�VSH¥QLD�VWDQGDUG�
*$3�
6WDQGDUG�*$3��*HQHULF�$FFHVV�3URILOH��RNUHÐOD�]DVDG\�
ZVSo¥SUDF\�DSDUDWoZ�EH]SU]HZRGRZ\FK�L�VWDFML�ED]RZ\FK�

=DSR]QDM�VL¾�]�RSLVDQ¹�Z�LQVWUXNFML�REV¥XJL�SURFHGXU¹�PHOGR�
ZDQLD�V¥XFKDZNL�GR�VWDFML�ED]RZ\FK�VSH¥QLDM¹F\FK�VWDQGDUG�
*$3�

3U]\JRWRZDQLH�VWDFML�ED]RZHM�GR�]DPHOGRZDQLD�
1DFLÐQLM�L�SU]\WU]\PDM�SU]\FLVN�QD�VWDFML�ED]RZHM�DÜ�XV¥\V]\V]�
V\JQD¥��SR�RN�����VHNXQGDFK��

6WDFMD�ED]RZD�SU]\SLV]H�PHOGRZDQHM�V¥XFKDZFH�SLHUZV]\�
ZROQ\�QXPHU�ZHZQ¾WU]Q\�

:�VWDFML�ED]RZHM!
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.RQVXOWDFMD�ZHZQ¾WU]QD
5R]PDZLDV]�]�DERQHQWHP�]HZQ¾WU]Q\P��0RÜHV]�]DG]ZRQL±�L�VNRQ�
VXOWRZD±�VL¾�]�LQQ\P�DERQHQWHP�ZHZQ¾WU]Q\P�EH]�SU]HU\ZDQLD�
ELHÜ¹FHJR�SR¥¹F]HQLD��3R�]DNRÆF]HQLX�NRQVXOWDFML�]�SRZURWHP�E¾�
G]LHV]�SR¥¹F]RQ\�]�DERQHQWHP�]HZQ¾WU]Q\P�

{ 5R]PRZD�]HZQ¾WU]QD�]RVWDQLH�]DZLHV]RQD��D�DERQHQW�E¾G]LH�V¥\V]D¥�
PX]\N¾�

QS��s :SURZDGÚ�QXPHU�ZHZQ¾WU]Q\�Ü¹GDQHM�V¥XFKDZNL�
:\ZR¥DQLH�ZV]\VWNLFK�V¥XFKDZHN����

4 =DNRÆF]�NRQVXOWDFM¾��DE\�SRZUoFL±�GR�RF]HNXM¹FHJR�DERQHQWD�

2GHEUDQLH�SXNDQLD
-HÜHOL�SRGF]DV�UR]PRZ\�ZHZQ¾WU]QHM�QDGHMG]LH�GR�&LHELH�Z\ZR¥DQLH�
]HZQ¾WU]QH��ZoZF]DV�XV¥\V]\V]�V\JQD¥�SXNDQLD����NUoWNL�WRQ��D�QD�
Z\ÐZLHWODF]X�]DF]QLH�PLJD±�QDSLV�(;7�

� 1DFLÐQLM�SU]\FLVN�UR]¥¹F]HQLD���SR¥¹F]HQLH�ZHZQ¾WU]QH�]RVWDQLH�]D�
NRÆF]RQH��=DF]HNDM�QD�Z\ZR¥DQLH�]HZQ¾WU]QH��DXWRPDW\F]QH�G]ZR�
QLHQLH��

D 2GELHU]�Z\ZR¥DQLH�]HZQ¾WU]QH�JG\�V¥XFKDZND�]DF]QLH�G]ZRQL±�

OXE

z4 1DFLÐQLM�SU]\FLVNL���SR¥¹F]HQLH�ZHZQ¾WU]QH�]RVWDQLH�]DNRÆF]RQH�L�
]RVWDQLHV]�RG�UD]X�SR¥¹F]RQ\�]�DERQHQWHP�]HZQ¾WU]Q\P�

:\ZR¥DQLH�ZV]\VWNLFK�V¥XFKDZHN�

�G]ZRQLHQLH�]ELRURZH�
:\ZR¥DQH�]RVWDQ¹�L�]DF]Q¹�G]ZRQL±�ZV]\VWNLH�V¥XFKDZNL��:\ZR¥DQLH�
PRÜH�E\±�RGHEUDQH�SU]H]�NDÜG¹�V¥XFKDZN¾�SR�QDFLÐQL¾FLX�SU]\FLVNX�
D�

{~ 1DFLÐQLM�SU]\FLVNL���]RVWDQ¹�Z\ZR¥DQH�ZV]\VWNLH�V¥XFKDZNL��-HÜHOL�QLNW�
QLH�MHVW�RVL¹JDOQ\��ZoZF]DV�XV¥\V]\V]�V\JQD¥�]DM¾WRÐFL�

6SUDZG]HQLH�QXPHUX�V¥XFKDZNL
{ 1DFLÐQLM�SU]\FLVN�SR¥¹F]HÆ�ZHZQ¾WU]Q\FK���QD�Z\ÐZLHWODF]X�SR�

SUDZHM�VWURQLH�SRMDZL�VL¾�QXPHU�ZHZQ¾WU]Q\�V¥XFKDZNL�

=DNRÇF]HQLH�VSUDZG]DQLD�
� 1DFLÐQLM�SU]\FLVN�UR]¥¹F]HQLD�
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3U]\V¥XFKLZDQLH�VL¾�UR]PRZLH�

SU]H]�LQQ¹�V¥XFKDZN¾
:DUXQHN��]DPHOGRZDQH�V¹�FR�QDMPQLHM���V¥XFKDZNL�

']L¾NL�WHM�IXQNFML�WU]HFLD�RVRED�PRÜH�SU]\V¥XFKLZD±�VL¾�UR]PRZLH�
SU]H]�VZRM¹�V¥XFKDZN¾�

5R]PDZLDV]�]�DERQHQWHP�]HZQ¿WU]Q\P�

{ 5R]PRZD�]RVWDQLH�]DZLHV]RQD�

QS��s :SURZDGÚ�QXPHU�ZHZQ¾WU]Q\�Ü¹GDQHM�V¥XFKDZNL���V¥XFKDZND�]D�
G]ZRQL��DERQHQW�ZHZQ¾WU]Q\�RGELHU]H�Z\ZR¥DQLH�SU]\FLVNLHPD�

z�4 =RVWDQLHV]�]�SRZURWHP�SR¥¹F]RQ\�]�DERQHQWHP�]HZQ¾WU]Q\P��$ER�
QHQW�ZHZQ¾WU]Q\�V¥\V]\�UR]PRZ¾�

=DNRÇF]HQLH�SU]\V¥XFKLZDQLD

z�4 3R¥¹F]HQLH�]HZQ¾WU]QH�MHVW�XWU]\PDQH��DERQHQW�ZHZQ¾WU]Q\�V¥\V]\�
V\JQD¥�]DM¾WRÐFL�

:\PHOGRZDQLH�V¥XFKDZNL
3U]\�SRPRF\�Z\PHOGRZDQHM�V¥XFKDZNL�QLH�PRÜQD�WHOHIRQRZD±��PRÜH�
WR�E\±�]DEH]SLHF]HQLHP�SU]HG�QLHSRÜ¹GDQ\P�XÜ\FLHP��

z�����b :\ZR¥DM�IXQNFM¾�Z\PHOGRZXM¹F¹�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU\�
F]Q\P����SRMDZL¹�VL¾�QXPHU\�ZV]\VWNLFK�]DPHOGRZDQ\FK�V¥XFKDZHN�

QS��s :SURZDGÚ�QXPHU�V¥XFKDZNL��NWoU¹�FKFHV]�Z\PHOGRZD±���QXPHU�WHQ�
QLH�E¾G]LH�GDOHM�SRND]\ZDQ\�

b�� 3RWZLHUGÚ�Z\PHOGRZDQLH�

® 3R�UR]¥¹F]HQLX�VL¾�DERQHQWD�ZHZQ¾WU]QHJR�IXQNFMD�
SU]\V¥XFKLZDQLD�VL¾�]RVWDQLH�]DNRÆF]RQD�
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,QG\ZLGXDOQH�EORNRZDQLH�

SR¥¹F]HÆ�]HZQ¾WU]Q\FK
:�VWDQLH�IDEU\F]Q\P�]�NDÜGHM�]DPHOGRZDQHM�V¥XFKDZNL�PRÜHV]�
]HVWDZLD±�SR¥¹F]HQLD�]HZQ¾WU]QH��3U]\�SRPRF\�WHM�IXQNFML�PRÜHV]�
]DEORNRZD±�SR¥¹F]HQLD�]HZQ¾WU]QH�RGG]LHOQLH�GOD�NDÜGHM�V¥XFKDZNL�

3U]\�SRPRF\�]DEORNRZDQHM�V¥XFKDZNL�PRÜHV]�

� ]HVWDZLD±�SR¥¹F]HQLD�ZHZQ¾WU]QH�

� RGELHUD±�Z\ZR¥DQLD�]HZQ¾WU]QH�

� Z\ELHUD±�QXPHU\�DODUPRZH�]DSURJUDPRZDQH�Z�VWDFML�ED]RZHM��S��

VWU������

z���¨�b 5R]SRF]QLM�]PLDQ¾�XVWDZLHÆ�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\V\WHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU\�
F]Q\P����SRMDZL¹�VL¾�QXPHU\�ZV]\VWNLFK�]DPHOGRZDQ\FK�V¥XFKDZHN�

QS��s :SURZDGÚ�QXPHU�ZHQ¾WU]Q\�V¥XFKDZNL��NWoU¹�FKFHV]�]DEORNRZD±�

QS��¨ =DEORNXM�SR¥¹F]HQLD�]HZQ¾WU]QH�
:\¥¹F]HQLH�EORNDG\� ����Z¥¹F]HQLH� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

'R¥¹F]HQLH�IDNVX�L�PRGHPX
'R�VWDFML�ED]RZHM�PRÜHV]�SRGREQLH�MDN�V¥XFKDZN¾�EH]SU]HZRGRZ¹�
]DPHOGRZD±�SU]H]�SU]\VWDZN¾�*LJDVHW������7$(�IDNV��PRGHP�L�]Z\�
N¥\�DSDUDW�WHOHIRQLF]Q\��7$(� �7HLOQHKPHU�$QVFKOXy�(LQKHLW� �
DERQHQFND�SU]\VWDZND�WHOHIRQLF]QD���:�WDNLP�Z\SDGNX�PXVLV]�
]PLHQL±�W\S�XU]¹G]HQLD�Z�VSRVoE�RSLVDQ\�SRQLÜHM�

z�����b :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU\�
F]Q\P����SRMDZL¹�VL¾�QXPHU\�ZV]\VWNLFK�]DPHOGRZDQ\FK�V¥XFKDZHN�

QS��u :SURZDGÚ�QXPHU�ZHZQ¾WU]Q\�SU]\VWDZNL�7$(�

QS��� 8VWDZ�W\S�XU]¹G]HQLD�
=Z\N¥\�DSDUDW� ����VWDQ�IDEU\F]Q\���IDNV ����PRGHP� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�
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:¥¹F]HQLH�Z\¥¹F]HQLH�V\JQD¥X�

G]ZRQLHQLD
3RGF]DV�Z\ZR¥DQLD�]HZQ¾WU]QHJR�G]ZRQL¹�ZV]\VWNLH�V¥XFKDZNL�QD�
UD]��Z\ZR¥DQLH�]ELRURZH���VWDQ�IDEU\F]Q\���:\ZR¥DQLH�PRÜH�E\±�RGH�
EUDQH�SU]H]�NDÜG¹�V¥XFKDZN¾�SR�QDFLÐQL¾FLX�SU]\FLVNX�D�
0RÜHV]�MHGQDN�Z\¥¹F]\±�V\JQD¥�G]ZRQLHQLD�Z�Z\EUDQ\FK�V¥XFKDZ�
NDFK���QLH�E¾G¹�ZoZF]DV�G]ZRQL¥\�SRGF]DV�Z\ZR¥DQLD�]HZQ¾WU]QHJR�

z�����b 5R]SRF]QLM�]PLDQ¾�XVWDZLHÆ�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU\�
F]Q\P����]DF]Q¹�G]ZRQL±�ZV]\VWNLH�V¥XFKDZNL�

QS��� :SURZDGÚ�QXPHU�ZHZQ¾WU]Q\�Z\EUDQHM�V¥XFKDZNL�

� QXPHU�MHVW�ZLGRF]Q\� �V\JQD¥�G]ZRQLHQLD�MHVW�Z¥¹F]RQ\��

� QXPHU�QLH�MHVW�ZLGRF]Q\� �V\JQD¥�G]ZRQLHQLD�MHVW�Z\¥¹F]RQ\�

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

2SoÚQLHQLH�G]ZRQLHQLD�G]ZRQLH�

QLH�]ELRURZH
3U]\�SRPRF\�WHM�IXQNFML�PRÜHV]�Z\ELHUD±�PL¾G]\�G]ZRQLHQLHP�
]ELRURZ\P��VWDQ�IDEU\F]Q\��L�RSoÚQLHQLHP�G]ZRQLHQLD�

� ']ZRQLHQLH�]ELRURZH���SRGF]DV�Z\ZR¥DQLD�]HZQ¾WU]QHJR�G]ZRQL¹�

ZV]\VWNLH�V¥XFKDZNL�MHGQRF]HÐQLH�

� 2SoÚQLHQLH�G]ZRQLHQLD���G]ZRQL�QDMSLHUZ�V¥XFKDZND�SUHIHURZDQD��

D�QDVW¾SQLH�QS��SR���G]ZRQNDFK�SR]RVWD¥H�V¥XFKDZNL��0RÜHV]�XVWD�

OL±�V¥XFKDZN¾�SUHIHURZDQ¹�L�RSoÚQLHQLH��OLF]E¾�G]ZRQNoZ��

:¥¹F]HQLH�RSoÚQLHQLD�G]ZRQLHQLD�G]ZRQLHQLD�
]ELRURZHJR

z���s�b 5R]SRF]QLM�]PLDQ¾�XVWDZLHÆ�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU\�
F]Q\P��

QS��s 8VWDZ�RSoÚQLHQLH�G]ZRQLHQLD�
']ZRQLHQLH�]ELRURZH� ����RSoÚQLHQLH�G]ZRQLHQLD� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�
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8VWDOHQLH�V¥XFKDZNL�SUHIHURZDQHM

:�VWDQLH�IDEU\F]Q\P�XVWDZLRQD�MHVW�SUHIHURZDQD�V¥XFKDZND�QU�����
G]ZRQL�]DZV]H�SLHUZV]D�
-DNR�V¥XFKDZN¾�SUHIHURZDQ¹�PRÜHV]�XVWDOL±�UoZQLHÜ LQQ¹�V¥XFKDZN¾�
Z�VSRVoE�RSLVDQ\�SRQLÜHM�

z�����b :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU\�
F]Q\P����QD�Z\ÐZLHWODF]X�SRMDZL�VL¾�QXPHU�V¥XFKDZNL�SUHIHURZDQHM�

QS��s :SURZDGÚ�QRZ\�QXPHU�V¥XFKDZNL�SUHIHURZDQHM�

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

/LF]ED�G]ZRQNoZ�Z�RSoÚQLHQLX�G]ZRQLHQLD

0RÜHV]�RNUHÐOL±��SR�LOX�G]ZRQNDFK�V¥XFKDZNL�SUHIHURZDQHM�PDM¹�
]DF]¹±�G]ZRQL±�SR]RVWD¥H�V¥XFKDZNL�

z���u�b :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU\�
F]Q\P����SRMDZL�VL¾�DNWXDOQH�XVWDZLHQLH��QS����

QS��v :SURZDGÚ�OLF]E¾�G]ZRQNoZ�
��G]ZRQNL� ���GR���G]ZRQNoZ� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�
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:VSo¥SUDFD�]�FHQWUDO¹�
DERQHQFN¹
:\EoU�URG]DMX�Z\ELHUDQLD
:\EoU�URG]DMX�Z\ELHUDQLD�MHVW�NRQLHF]Q\�W\ONR�ZoZF]DV��JG\�FHQWUDOD�
DERQHQFND�QLH�REV¥XJXMH�XVWDZLRQHJR�IDEU\F]QLH�Z\ELHUDQLD�WRQRZH�
JR��'70)����S��LQVWUXNFMD�REV¥XJL�GR�FHQWUDOL�

'RVW¿SQH�URG]DMH�Z\ELHUDQLD�

� Z\ELHUDQLH�WRQRZH��SURJUDPRZDOQ\�V\JQD¥��IODVK��

� Z\ELHUDQLH�LPSXOVRZH�

:\EoU�URG]DMX�Z\ELHUDQLD�

z���v�b :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU���

]� %��s :\ELHU]�URG]DM�Z\ELHUDQLD�
'70)��IODVK�����PV� ����'70)��IODVK�SURJUDPRZDOQ\� ����Z\ELHUDQLH�
LPSXOVRZH� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

3URJUDPRZDQLH�V\JQD¥X��IODVK�

:DUXQHN��XVWDZL¥HÐ�Z�VSRVoE�RSLVDQ\�SRZ\ÜHM�URG]DM�Z\ELHUDQLD�QD�
�'70)��IODVK�SURJUDPRZDOQ\��L�7ZRMD�FHQWUDOD�Z\PDJD�LQQHJR�V\�
JQD¥X��IODVK��

z�u�s�b :\ZR¥DM�IXQNFM¾�

3,1�V\VWHPRZ\�b :SURZDGÚ�L�SRWZLHUGÚ�V\VWHPRZ\�QXPHU�3,1�������Z�VWDQLH�IDEU���

QS��� 8VWDZ�F]DV��IODVK��
���PV� ��������PV� ��������PV� ��������PV� ����
����PV� ��������PV� ��������PV� ���

b� =DSDPL¾WDM�XVWDZLHQLD�L�]DNRÆF]�SURFHGXU¾�

:¥¹F]HQLH�Z\ELHUDQLD�WRQRZHJR
-HÜHOL�VWDFMD�ED]RZD�ZVSo¥SUDFXMH�]�FHQWUDO¹�WHOHIRQLF]Q¹�Z\NRU]\V�
WXM¹F�Z\ELHUDQLH�LPSXOVRZH��ZoZF]DV�PRÜHV]�SU]H¥¹F]\±�VWDFM¾�QD�
Z\ELHUDQLH�WRQRZH��DE\�QS��RGV¥XFKD±�DXWRPDW\F]Q¹�VHNUHWDUN¾��

:DUXQHN��QDZL¹]DQH�MHVW�SR¥¹F]HQLH�

z 1DFLÐQLM�SU]\FLVN�SDPL¾FL�

~ :¥¹F]�Z\ELHUDQLH�WRQRZH���SR]RVWDQLH�Z¥¹F]RQH�GR�PRPHQWX�]DNRÆ�
F]HQLD�UR]PRZ\�
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